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ADMINISTRATIVE FEES OF THE FOUNDATION

1. The following blended administrative fee schedule applies to Funds:



Annual Administrative Fees



1.50% on first $2 million



1.25% on next $3 million



1.00% on next $5 million



.5% over $10 million

2. The minimum administrative annual fee is $375.  

3. Fees are charged quarterly, based on the Fund value at the end of each quarter.

4. Investment management fees charged by our investment managers are currently estimated to be (annually):

Investment Management Fees

 

85  basis points for Funds in endowed investment pool

20 basis points for Funds in non-endowed pool
The Community Foundation of Broward does not retain any portion of the investment management fee charged by asset managers.  Funds are billed only for actual expenses, however because Fund statements show earnings net of fees, we disclose this estimated annual fee above.

Testamentary Gifts

5. There is a one-time 1% administration fee applied upon the receipt of planned gifts contributed to new or existing funds occurring at death or upon termination of a trust.  This applies to all planned gift contributions of assets by means of a bequest, trust, life insurance policy, retirement plan, or other testamentary transfer.  
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